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%L]WRQViJUD YRQDWNR]y XWDVtWiVRN

ÈOWDOiQRV
� 2OYDVVD HO D] �]HPHOWHWpVL XWDVtWiVRNDW pV WDUWVD

EL]WRQViJRV KHO\HQ�
� 7LORV D PRVRJDWyJpSHW D] �]HPHOWHWpVL

XWDVtWiVRNEDQ OHtUWDNWyO HOWpUĘ FpOUD IHOKDV]QiOQL�
� $ PRVRJDWyJpS DMWyED pV D PRVRJDWyJpS

NRViUED NL]iUyODJ HGpQ\HNHW UDNMRQ�
� 6RKD QH KDJ\MD Q\LWYD D PRVRJDWyJpS DMWDMiW�

PHUW YDODNL IHOEXNKDW EHQQH�
� .L]iUyODJ PRVRJDWyV]HUW KDV]QiOMRQ�
� $ EHUHQGH]pVW � HV]WHQGĘVQpO LGĘVHEE J\HUPHN�

WRYiEEi FV|NNHQW IL]LNDL YDJ\ PHQWiOLV
NpSHVVpJĦ� PHPyULD]DYDUEDQ V]HQYHGĘ� LOOHWYH
WDSDV]WDODWWDO pV KiWWpUWXGiVVDO QHP UHQGHONH]Ę
V]HPpO\ LV KDV]QiOKDWMD� $] LO\HQ IHOKDV]QiOyW
YDJ\ IHO�J\HOQL NHOO� YDJ\ SHGLJ WiMpNR]WDWQL NHOO
D EHUHQGH]pV KDV]QiODWiW pV D] HVHWOHJHVHQ
IHOOpSĘ NRFNi]DWRNDW LOOHWĘHQ� $ EHUHQGH]pVW
J\HUPHN IHO�J\HOHW QpON�O QHP WLV]WtWKDWMD�

� $ J\HUPHNHNHW IHO�J\HOQL NHOO� QHKRJ\ D
PRVRJDWyJpSSHO MiWVV]DQDN�

� $ VpU�OW YLOODPRV IĘYH]HWpNHW NL]iUyODJ NpS]HWW
V]DNHPEHU FVHUpOKHWL NL�

� $ PRVRJDWyJpS NL]iUyODJ Ki]WDUWiVEDQ�
Ki]WDUWiVL HGpQ\HN PRVRJDWiViUD KDV]QiOKDWy�
0LQGHQ HJ\pE MHOOHJĦ IHOKDV]QiOiVD WLORV�

� 6RKD QH KHO\H]]HQ EH ROGyV]HU PDUDGpNRW
WDUWDOPD]y HGpQ\HNHW D PRVRJDWyJpSEH� PLYHO
H] UREEDQiVYHV]pO\W MHOHQW� $ PRVRJDWyJpSEH
EHUDNRWW HGpQ\HNHQ QH OHJ\HQ WRYiEEi KDPX�
YLDV] YDJ\ NHQĘDQ\DJ�

),*<(/0(=7(7e6�
$ NpVHNHW pV HJ\pE KHJ\HV WiUJ\DNDW D KHJ\�NNHO
OHIHOp KHO\H]]H HO D] HYĘHV]N|]WDUWy NRViUEDQ
YDJ\ IHNWHWYH D W|EEL NRViUEDQ�

%HV]HUHOpV
/iVG LWW� %H�]HPHOpV�

*\HUPHNHN EL]WRQViJD
� $ PRVyV]HU KR]]iDGiVD XWiQ U|JW|Q LQGtWVD HO D

PRVRJDWyJpSHW�

� 1H HQJHGMHQ J\HUPHNHW D PRVRJDWyJpS N|]HOpEH� KD
D] DMWDMD Q\LWYD YDQ� (OĘIRUGXOKDW� KRJ\ QpPL PRVyV]HU
PDUDG D EHUHQGH]pV EHOVHMpEHQ�

� 1H HQJHGMH� KRJ\ J\HUPHN NH]HOMH YDJ\ MiWVV]RQ D
PRVRJDWyJpSSHO� /HJ\HQ NLHPHOWHQ N|U�OWHNLQWĘ� DPLNRU
D EHUHQGH]pV DMWDMD Q\LWYD YDQ�

),*<(/0(=7(7e6�
$ J\HUPHNHW PLQGLJ IHO�J\HOMH ± D PRVRJDWyV]HU PDUy
KDWiV~�

7pOL WiUROiV�V]iOOtWiV
� $PRVRJDWyJpSHW IDJ\SRQW IHOHWWL KĘPpUVpNOHWHQ WiUROMD�

� +LGHJ LGĘEHQ NHU�OQL NHOO D QDJ\ WiYROViJUD W|UWpQĘ
V]iOOtWiVW�

� $ PRVRJDWyJpSHW iOOtWYD YDJ\ D KiWiUD IHNWHWYH NHOO
V]iOOtWDQL�

7~OIRO\iV HOOHQL YpGHOHP
$ W~OIRO\iV HOOHQL YpGHOHP HONH]GL NLV]LYDWW\~]QL D YL]HW D
EHUHQGH]pVEĘO pV HO]iUMD D Yt]HOOiWiVW� KD D PRVRJDWyJpS
EHOVHMpEHQ OpYĘ Yt]V]LQW PHJKDODGMD D QRUPiO V]LQWHW� $
W~OIRO\iV HOOHQL YpGHOHP DNWLYiOiVD HVHWpQ ]iUMD HO D
Yt]HOOiWiVW pV KtYMD D V]HUYL] UpV]OHJHW�

&VRPDJROyDQ\DJ
$ KXOODGpNDQ\DJRNDW D KHO\L HOĘtUiVRNQDN PHJIHOHOĘHQ
V]RUWtUR]]D�

ÈUWDOPDWODQtWiV
� +D D PRVRJDWyJpS HOpUWH pOHWWDUWDPD YpJpW pV

iUWDOPDWODQtWDQL NHOO� DNNRU D]RQQDO KDV]QiOKDWDWODQQi
NHOO WHQQL� +~]]D NL D WiSNiEHOW pV YiJMD OH RO\DQ U|YLGUH�
DPHQQ\LUH FVDN OHKHW�

� $ PRVRJDWyJpSHW D] ~MUDKDV]QRVtWiVW V]HP HOĘWW WDUWYD
J\iUWMXN pV FtPNp]]�N IHO�

� $ PRVRJDWyJpS PHJIHOHOĘ PyGRQ W|UWpQĘ
~MUDKDV]QRVtWiViYDO NDSFVRODWEDQ OpSMHQ NDSFVRODWED
D KHO\L KDWyViJRNNDO�

�



$] HOVĘ KDV]QiODWED YpWHO HOĘWW

$ Yt]OiJ\tWy
$ PHJIHOHOĘ PRVRJDWiVL HUHGPpQ\ HOpUpVH pUGHNpEHQ D
PRVRJDWyJpSHW OiJ\ �DODFVRQ\ iVYiQ\LDQ\DJ�WDUWDOP~� Yt]UH
NHOO UiN|WQL� $ NHPpQ\ Yt] IHKpU EHYRQDWRW NpSH] D]
HGpQ\HNHQ pV D PRVRJDWyJpSHQ�

$ Yt]NHPpQ\VpJ PHJKDWiUR]iVD D] DOiEEL VNiOiN V]HULQW
W|UWpQLN� D QpPHW Yt]NHPpQ\VpJL VNiOD ��G+� pV D IUDQFLD
Yt]NHPpQ\VpJL VNiOD ��I+�� +D D Yt] NHPpQ\VpJL IRND
PHJKDODGMD D ��G+ ���I+� pUWpNHW� DNNRU OiJ\tWDQL NHOO� (UUH
DXWRPDWLNXVDQ NHU�O VRU D EHpStWHWW Yt]OiJ\tWy VHJtWVpJpYHO�
$ Yt]OiJ\tWy RSWLPiOLV PĦN|GpVpQHN EL]WRVtWiVD pUGHNpEHQ
D]W EH NHOO iOOtWDQL D Yt] NHPpQ\VpJL IRNiKR]�

$ KHO\L Yt] NHPpQ\VpJL IRNiUyO D Yt]PĦYHNQpO pUGHNOĘGKHW�

$ Yt]OiJ\tWy EHiOOtWiVD
$ IHMH]HW %HiOOtWiVRN D] ROGDORQ � LVPHUWHWL D Yt]OiJ\tWy
EHiOOtWiViW�

6yYDO IHOW|OWpV
$ PRVRJDWyJpS Yt]OiJ\tWyYDO W|UWpQĘ KDV]QiODWD HOĘWW IHO
NHOO W|OWHQL VyYDO D VyWDUWy UHNHV]W D Yt] DXWRPDWLNXV
OiJ\tWiViKR]� (UUH D FpOUD QDJ\ V]HPFVpMĦ YDJ\ N�O|QOHJHV�
PRVRJDWyJpSEH YDOy VyW KDV]QiOMRQ�

),*<(/0(=7(7e6�
$ UR]VGDIROWRN NLDODNXOiViQDN HONHU�OpVH pUGHNpEHQ D Vy
KR]]iDGiVD XWiQ U|JW|Q HO NHOO LQGtWDQL HJ\ PRVRJDWiVL
SURJUDPRW�

6RKD QH |QWV|Q PRVRJDWyV]HUW D VyWDUWy UHNHV]EH� (]
W|QNUHWHV]L D Yt]OiJ\tWyW�

7HHQGĘN D] HOVĘ DONDORPPDO�

� $] iEUiQ OiWKDWy PyGRQ FVDYDUR]]D OH D IHGHOHW�

� $ PRVRJDWyJpSKH] FVRPDJROW W|OFVpUW KHO\H]]H D
VyWDUWy UHNHV] IHOW|OWĘ Q\tOiVED� (OĘV]|U NE� � O YL]HW
W|OWV|Q EHOH�

� (]W N|YHWĘHQ DGMD KR]]i D VyW� PD[LPXP ��� NJ� DPtJ
D UHNHV] PHJ QHP WHOLN�

� $] HVHWOHJHVHQ NLV]yUyGRWW VyW W|U|OMH OH� KRJ\ D IHGHOHW
V]RURVDQ YLVV]D WXGMD FVDYDUR]QL D KHO\pUH�

� )XWWDVVRQ OH YDODPLO\HQ SURJUDPRW D PRVRJDWyJpSEHQ
OpYĘ Vy NL|EOtWpVpUH�

6yIHOW|OpV MHO]ĘIpQ\
+D D VyW XWiQ NHOO W|OWHQL� DNNRU D NLMHO]ĘQ D IHQWL V]LPEyOXP
YLOiJtW�

+D D Vy HOIRJ\� FVDYDUR]]D OH D NXSDNRW pV W|OWVH IHO VyYDO
D UHNHV]W� 9L]HW FVDN D OHJHOVĘ DONDORPPDO NHOO KR]]i|QWHQL�
7|U|OMH WLV]WiUD D UHNHV]W V]iMiW pV FVDYDUMD YLVV]D Ui D
NXSDNRW� )XWWDVVRQ OH YDODPLO\HQ SURJUDPRW D
PRVRJDWyJpSEHQ OpYĘ Vy NL|EOtWpVpUH�

$ IHOW|OWpVW N|YHWĘHQ HOWDUWKDW HJ\ LGHLJ� PLUH D V]LPEyOXP
NLDOV]LN�

gEOtWĘV]HU XWiQW|OWpVH
$] |EOtWĘV]HU KDV]QiODWiYDO J\RUVDEE pV HUHGPpQ\HVHEE
D] HGpQ\HN V]iUtWiVD� WRYiEEi D PRVRJDWiV KDWpNRQ\DEE�
D] HGpQ\HN SHGLJ IROWPHQWHVHN OHV]QHN�

� 1\LVVD IHO D PRVRJDWyV]HUWDUWy IHGHOHW�

gEOtWĘV]HU XWiQW|OWpV MHO]ĘOiPSD
+D D] |EOtWĘV]HUW XWiQ NHOO W|OWHQL� DNNRU D NLMHO]ĘQ D IHQWL
V]LPEyOXP YLOiJtW�

$ IHOW|OWpVW N|YHWĘHQ HOWDUWKDW HJ\ LGHLJ� PLUH D V]LPEyOXP
NLDOV]LN�

$] |EOtWĘV]HU DGDJROiV IRNR]iVD�

� +D D] HGpQ\HN IROWRVDN�

$] |EOtWĘV]HU DGDJROiV FV|NNHQWpVH�

� +D D] HGpQ\HNHQ UDJDFVRV� NpN�IHKpU ILOPUpWHJ WDOiOKDWy�

� +D D] HGpQ\HN FVtNRVDN�

� +DENpS]ĘGpV� +D D] gQ Ki]WDUWiViEDQ OpYĘ Yt] QDJ\RQ
OiJ\� DNNRU D] |EOtWĘV]HU ����� DUiQ\EDQ Yt]]HO
IHOKtJtWKDWy�

�

6]RURVDQ FVXNMD OH D IHGHOHW�

$] |EOtWĘV]HU DGDJROiV EHiOOtWiVD

� 7|OWVH�IHO�D�WDUWiO\W�yYDWRVDQ�|EOtWĘV]HUUHO��



$ PRVRJDWyJpS PHJW|OWpVH

7DNDUpNRV PRVRJDWiV
� (QHUJLDWDNDUpNRVViJL V]HPSRQWRN PLDWW FVDN WHOMHVHQ

PHJSDNROW PRVRJDWyJpSHW LQGtWVRQ HO�

� 1HP NHOO IRO\yYt] DODWW OH|EOtWHQL D] HGpQ\HNHW�
(J\V]HUĦHQ VHSHUMH OH D QDJ\REE pWHOPDUDGpNRNDW�
PLHOĘWW EHUDNMD D] HGpQ\W D PRVRJDWyJpSEH�

� 9iODVV]RQ N|UQ\H]HWEDUiW PRVyV]HUW� 2OYDVVD HO D
FVRPDJROiVRQ OpYĘ N|UQ\H]HWYpGHOPL Q\LODWNR]DWRW�

� +D D] HGpQ\HN FVDN NLV PpUWpNEHQ V]HQQ\H]HWWHN� DNNRU
YiODV]WKDWMD D] DODFVRQ\ KĘIRN~ SURJUDPRW�

� (UHGPpQ\HVHEE V]iUtWiVW WHV] OHKHWĘYp� KD D SURJUDP
YpJH]WpYHO D PRVRJDWyJpS DMWDMiW HJ\ NLFVLW NLQ\LWMD� �+D
D PRVRJDWyJpS EHpStWKHWĘ� DNNRU D NRQ\KDV]HNUpQ\
OHJ\HQ SiUiQDN HOOHQiOOy NLYLWHOĦ��

7|UpNHQ\ HGpQ\HN
%L]RQ\RV HGpQ\HN QHP YDOyN PRVRJDWyJpSEH� (QQHN
V]iPRV RND OHKHW� (J\HV DQ\DJRN QHP EtUMiN D] HUĘV KĘW�
PiVRNEDQ NiUW RNR]KDW D PRVyV]HU�

$ PRVRJDWyJpS NRVDUDL
$ PRVRJDWyJpS IHOVĘ NRViUUDO� YDODPLQW DOVy NRViUUDO pV
HYĘHV]N|]WDUWy NRViUUDO YDQ HOOiWYD�

)HOVĘ NRViU
$ IHOVĘ NRViUED SRKDUDW� FVpV]pW� WiODW� pV NLVWiQ\pUW WHJ\HQ�
D SLV]NRV IHO�NNHO EHIHOp pV OHIHOp� $ ERURVSRKDUDNDW D
ERURVSRKiU WDUWy SROFUD

$OVy NRViU
$] DOVy NRViUED WiQ\pUW� NLVWiQ\pUW� WiODOyHGpQ\W� ID]HNDW
pV HYĘHV]N|]|NHW �D] HYĘHV]N|]WDUWy NRViUED� KHO\H]]HQ�

(YĘHV]N|]WDUWy NRViU
$] HYĘHV]N|]|NHW D NpVHN NLYpWHOpYHO OHIHOp IRUGtWYD� D
OHKHWĘ OHJMREEDQ V]pWWHUtWYH KHO\H]]H HO� $ NDQDODN QH
ERUXOMDQDN HJ\PiVED�

+HO\H]]H D] HYĘHV]N|]WDUWy NRVDUDW D] DOVy NRViUED�

),*<(/(0�

$] HGpQ\HNHW ~J\ KHO\H]]H HO D PRVRJDWyJpSEHQ� KRJ\
D] |EOtWĘYt] OHIRO\MRQ UyOXN� (] N�O|Q|VHQ D PĦDQ\DJ
HGpQ\HN HVHWpEHQ IRQWRV�

*\Ę]ĘGM|Q PHJ UyOD� KRJ\ D V]yUyNDURN V]DEDGRQ
IRURJQDN�

�

$�FVpV]HWDUWy�SROF�D]�HGpQ\HN�N|QQ\HEE�
HOKHO\H]pVpKH]�IHO��YDJ\�OHKDMWKDWy��

$ IHOVĘ NRViU PDJDVViJiQDN EHiOOtWiVD

� +~]]D NL D IHOVĘ NRVDUDW� �$ NRViU �UHV OHJ\HQ��

� $ IHOVĘ NRVDUDW PLQGNpW Np]]HO IRJMD PHJ� K~]]D NL pV
KHO\H]]H D PiVLN SR]tFLyED�

� 7ROMD�KiWUD�D�IHOVĘ�NRVDUDW�

)D]pN� OiEDV PRVRJDWiVD HVHWpQ FVXNMD |VV]H D
�WiQ\pUWDUWy� IRJDNDW� $ IRJDN D SR]tFLy EHiOOtWiVD HOĘWW D
E�W\|N EHIHOp Q\RPiViYDO FVXNKDWyN |VV]H�

gVV]HFVXNKDWy IRJDN



�

$��$�IĘ�PRVRJDWiVL�FLNOXV�PRVRJDWyV]HUpQHN�KHO\H

.|YHVVH D PRVyV]HU FVRPDJROiViQ WDOiOKDWy
XWDVtWiVRNDW� (] D PRVRJDWyJpS Yt]OiJ\tWyYDO YDQ
IHOV]HUHOYH� H]pUW OiJ\ Yt]QHN PHJIHOHOĘ PRVyV]HUW pV
|EOtWĘV]HUW KDV]QiOMRQ�
7~O VRN PRVyV]HU HVHWpQ FV|NNHQKHW D PRVRJDWiV
KDWiVIRND� WRYiEEi QDJ\REE D N|UQ\H]HWWHUKHOpV�

),*<(/(0�

.L]iUyODJ JpSL PRVRJDWyV]HUW KDV]QiOMRQ� .p]L
PRVRJDWyV]HU QHP KDV]QiOKDWy� PLYHO D NpS]ĘGĘ KDE
PHJDNDGiO\R]]D DPRVRJDWyJpS HUHGPpQ\HVPĦN|GpVpW�

0RVRJDWyJpSEH YDOy PRVyWDEOHWWD
+D QHKp] OHFVXNQL D PRVyV]HUHV UHNHV]W� DNNRU YiJMD IpOEH
D WDEOHWWiW� +D D IHGpO QLQFV PHJIHOHOĘHQ OHFVXNYD pV QHP
Q\tOLN NL PHJIHOHOĘHQ� DNNRU IHQQiOO D YHV]pO\H� KRJ\ D
PRVyV]HU QHP NHU�O EH D UHQGV]HUEH�

0RVRJDWyV]HU KR]]iDGiVD
7|OWVH EH D PRVyV]HUW D PRVyV]HU UHNHV]EH� &VXNMD�OH�D�
IHGHOHW�pV�Q\RPMD�OHIHOp��DPtJ�OH�QHP�]iUyGLN��+D�D�
PRVRJDWyV]HU�NDSFViQ�PHU�OQH�IHO�NpUGpVH��YHJ\H�IHO�D�
NDSFVRODWRW�D�PRVRJDWyV]HU�J\iUWyMiYDO���

),*<(/(0�

5|YLG ��� SHUFQpO U|YLGHEE LGĘWDUWDP~� SURJUDP HVHWpQ
QHP MDYDVROW PRVyWDEOHWWD KDV]QiODWD� ,O\HQ HVHWEHQ SRU
YDJ\ IRO\pNRQ\ PRVRJDWyV]HUW KDV]QiOMRQ�

� D] ��EHQ�PLQGHQ D] HJ\EHQ PRVyV]HU
*RQGRVDQ ROYDVVD HO D] LO\HQ WHUPpNHN KDV]QiODWL
~WPXWDWyMiW� +D YDODPL QHP HJ\pUWHOPĦ� OpSMHQ NDSFVRODWED
D J\iUWyYDO�

2OYDVVD�HO�D�J\iUWy�XWDVtWiVDLW�D�FVRPDJROiVRQ�DQQDN�
YRQDWNR]iViEDQ��KRJ\�KRO�NHOO�HOKHO\H]QL�D�WDEOHWWiNDW�D�
PRVRJDWyJpS�EHOVHMpEHQ��SO��HYĘHV]N|]�NRViU��
PRVRJDWyV]HU�WDUWy��VWE����

$ IĘNDSFVROy
$ IĘNDSFVROyW DGGLJ WDUWVD Q\RPYD� DPtJ D NLMHO]Ę YLOiJtWDQL
QHP NH]G�

352*5$06 � 3URJUDP YiODV]WiVD
1\RPMD PHJ HJ\V]HU YDJ\ W|EEV]|U D SURJUDP YiODV]WyW�
DPtJ QHP DNWLYiOyGLN D NtYiQW SURJUDPQDN PHJIHOHOĘ
V]LPEyOXP�

$XWRPDWD PRVRJDWiV
$ PRVRJDWyJpS NpSHV IHOPpUQL� KRJ\ PHQQ\LUH
V]HQQ\H]HWWHN D] HGpQ\HN pV DQQDN PHJIHOHOĘHQ iOOtWMD EH
D Yt]IHOKDV]QiOiVW pV D KĘIRNRW� ÒM EHUHQGH]pV HVHWpQ D
SURJUDPRW |WV]|U OH NHOO IXWWDWQL� PLHOĘWW EHiOO D UHQGV]HU pV
D OHKHWĘ OHJMREE WHOMHVtWPpQ\W Q\~MWMD�

�� (&2 PRVRJDWiV
(] D SURJUDP D QRUPiO V]HQQ\H]HWWVpJĦ HGpQ\HNKH] YDOy�
Yt]� pV HQHUJLDIHOKDV]QiOiV WHNLQWHWpEHQ SHGLJ D
OHJKDWpNRQ\DEE�

�� ,QWHQ]tY PRVRJDWiV
3URJUDP HUĘVHQ V]HQQ\H]HWW HGpQ\HN� SO� ID]pN� VHUSHQ\Ę
pV WHSVL V]iPiUD� ,GHiOLV RO\DQ HVHWEHQ LV� DPLNRU PDJDV
D KLJLpQpV HOYiUiV� SpOGiXO FXPLV�YHJ pV YiJyGHV]ND JpSL
PRViVD HVHWpQ� +D D] HGpQ\HN QHP W|OWLN PHJ WHOMHVHQ D
EHUHQGH]pVW� DNNRU UDNKDW PHOOpM�N WiQ\pUW pV KDVRQOyNDW�

)pOW|OWHW
(] D] RSFLy D IpOLJ PHJUDNRGRWW PRVRJDWyJpSKH] LJD]tWMD
D PRVRJDWiVL SURJUDPRW� PHO\QHN VRUiQ D EHUHQGH]pV
NHYHVHEE iUDPRW pV YL]HW IRJ\DV]W�

*\RUV PRVRJDWiV
(] D SURJUDP NHYpVEp V]HQQ\H]HWW SRKDUDN pV SRUFHOiQ�
PLQW SpOGiXO NiYpVFVpV]H� HVHWpEHQ KDV]QiODWRV�

gEOtWpV
$] HGpQ\HN |EOtWpVpUH KDV]QiODWRV� DPtJ D PRVRJDWyJpS
WHOMHV PHJW|OWpVpUH YiU�

(;75$ � 2SFLyN NLYiODV]WiVD

ϲϬ



$ PRVRJDWyJpS LQGtWiVD
&VXNMD EH D] DMWyW D PRVRJDWyJpS HOLQGtWiViKR]� +D D
IĘNDSFVROy EH YDQ NDSFVROYD� D PRVRJDWyJpS
DXWRPDWLNXVDQ HOLQGXO D] DMWy EHFVXNiVDNRU�

3URJUDP OHiOOtWiVD YDJ\ PHJYiOWR]WDWiVD
+D D PRVRJDWyJpS HOLQGtWiVD XWiQ PHJ NtYiQMD YiOWR]WDWQL
YDODPHO\LN SURJUDPRW� DNNRU Q\LVVD NL D NpV]�OpN DMWDMiW pV
DGGLJ WDUWVD Q\RPYD D IĘNDSFVROyW� DPtJ D NLMHO]Ę NL QHP
NDSFVRO� +D DPRVyV]HU V]yUyNDU IHGHOH NLQ\tOW� DNNRU W|OWV|Q
KR]]i PpJ PRVyV]HUW� (]W N|YHWĘHQ Q\RPMD PHJ D
IĘNDSFVROyW� YiODVV]RQ PiVLN SURJUDPRW pV FVXNMD EH D
NpV]�OpN DMWDMiW�

7RYiEEL HGpQ\HNHW NtYiQ KR]]iDGQL"
1\LVVD NL D] DMWyW� $ PRVRJDWyJpS DXWRPDWLNXVDQ OHiOO�
+HO\H]]H EH D] HGpQ\HNHW� pV FVXNMD EH D] DMWyW� $
PRVRJDWyJpS NLV LGĘ P~OYD IRO\WDWMD D SURJUDPRW�

$ OHJHUHGPpQ\HVHEE V]iUtWiV HOpUpVH
� 7|OWVH PHJ WHOMHVHQ D PRVRJDWyJpSHW�

� $] HGpQ\HNHW ~J\ KHO\H]]H HO D PRVRJDWyJpSEHQ� KRJ\
D] |EOtWĘYt] OHIRO\MRQ UyOXN� (] N�O|Q|VHQ D PĦDQ\DJ
HGpQ\HN HVHWpEHQ IRQWRV�

� 7|OWVH IHO D NpV]�OpNHW |EOtWĘV]HUUHO� YDJ\ Q|YHOMH D]
|EOtWĘV]HU DGDJROiViW�

� $ SURJUDP YpJH]WpYHO UpVQ\LUH Q\LVVD NL D NpV]�OpN
DMWDMiW�

� 0LHOĘWW NLYHQQp D] HGpQ\HNHW D PRVRJDWyJpSEĘO� YiUMD
PHJ� KRJ\ PHJV]iUDGMDQDN�

0LXWiQ EHIHMH]ĘG|WW D SURJUDP
$ SURJUDP YpJH]WpYHO D PRVRJDWyJpS DXWRPDWLNXVDQ
NLNDSFVRO� $ Yt]FVDSRW PLQGHQ KDV]QiODW XWiQ ]iUMD HO�

+D D PRVRJDWyJpS iUDPNLPDUDGiV PLDWW
YDJ\ D IĘNDSFVROy PHJQ\RPiViUD
NLNDSFVRO
+D D] DGRWW PRVRJDWiVL SURJUDP QHP IHMH]ĘG|WW EH� DNNRU
D IpOEHV]DNDGW SURJUDP D] ~MEyOL iUDP DOi KHO\H]pV
DONDOPiYDO IRO\WDWyGLN�

),*<(/(0�

�

0RVRJDWiV�N|]EHQ�D]�DMWyW�NLQ\LWQL�YHV]pO\HV��PHUW�D�
IRUUy�Yt]�OHIRUUi]KDWMD��
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.DUEDQWDUWiV pV WLV]WtWiV

),*<(/(0�

7LORV D PRVRJDWyJpSHW D V]ĦUĘN QpON�O �]HPHOWHWQL�

+D D GXUYD V]ĦUĘ QHP MyO YDQ EHV]HUHOYH� D]
EHIRO\iVROKDWMD D PRVRJDWiVL HUHGPpQ\W�

6]ĦUĘUHQGV]HU
$�V]ĦUĘ�PHJDNDGiO\R]]D��KRJ\�D�QDJ\REE�
pWHOPDUDGpNRN�YDJ\�HJ\pE�WiUJ\DN�D�V]LYDWW\~ED�
NHU�OMHQHN���$]�pWHOPDUDGpNRN�HOW|PtWKHWLN�D�V]ĦUĘW�±�
LO\HQ�HVHWEHQ�HO�NHOO�H]HNHW�WiYROtWDQL���

$�V]ĦUĘUHQGV]HU�HJ\�GXUYD�V]ĦUĘEĘO��HJ\�ODSRV�V]ĦUĘEĘO�
�IĘ�V]ĦUĘ��pV�HJ\�PLNURV]ĦUĘEĘO��ILQRP�V]ĦUĘ��iOO�

� )ę�V]ħUę�
$]�HEEHQ�D�V]ĦUĘEHQ�UHNHGW�pWHO��pV�
V]HQQ\H]ĘGpV�GDUDERNDW�HJ\�VSHFLiOLV��D]�DOVy�
NDURQ�OpYĘ�IHFVNHQGĘ�V]pWSRUODV]WMD�pV�tJ\�NHU�OQHN�
D�OHIRO\yED�

� 'XUYD�V]ħUę�
$]�RO\DQ�QDJ\REE�GDUDERN��PLQW�D�FVRQWRN�YDJ\�D]�
�YHJ��DPHO\HNWĘO�D�OHIRO\y�HOGXJXOQD��D�GXUYD�
V]ĦUĘEHQ�PDUDGQDN��$�ILOWHU�iOWDO�IHOIRJRWW�
V]HQQ\H]ĘGpVHN�HOWiYROtWiViUD�Q\RPMD�|VV]H�
yYDWRVDQ�D�V]ĦUĘ�WHWHMpQ�WDOiOKDWy�GXJyW�pV�K~]]D�NL
�D]W�

6]LYDWW\~
$ �V]ĦUĘN �KDWpNRQ\DQ �HOWiYROtWMiN �D] �pWHOPDUDGpNRNDW �D�
PRVRJDWyYt]EĘO��OHKHWĘYp�WpYH�DQQDN�~MUDIHOKDV]QiOiViW�D�FLNOXV�
VRUiQ���$�OHJMREE�WHOMHVtWPpQ\�pV�HUHGPpQ\HN�pUGHNpEHQ�D�V]ĦUĘW
�UHQGV]HUHVHQ �WLV]WtWDQL �NHOO�� �(]pUW �KDV]QRV �OHKHW �D �ILOWHUEHQ�
UDJDGW �QDJ\REE �pWHOPDUDGpNRNDW �PLQGHQ �HJ\HV �PRVRJDWiVL�
FLNOXV�XWiQ�HOWiYROtWDQL��D�IpON|U�DODN~�V]ĦUĘ�pV�D�IHGHOH�IRO\y�Yt]�
DODWW �W|UWpQĘ �|EOtWpVpYHO� �$ �V]ĦUĘUHQGV]HU �HOWiYROtWiViKR] �K~]]D�
IHOIHOp�D�IHGpO�IRJDQW\~MiW��

���)RUJDVVD�HO�D�V]ĦUĘW�D]�yUDPXWDWy�MiUiViYDO�HOOHQWpWHV�LUiQ\ED�

�� (PHOMH�IHO�D�V]ĦUĘUHQGV]HUW

� )LQRP�V]ħUę�
(] �D �V]ĦUĘ �IRJMD �IHO �D �V]HQQ\H]ĘGpV� �pV�
pWHOPDUDGpNRNDW �D �PRVRJDWyWpUEHQ �pV�
PHJDNDGiO\R]]D� �KRJ\ �~MUD �OHUDNyGMDQDN �D]�
HGpQ\HNUH�D�PRVRJDWiVL�FLNOXV�VRUiQ��



6]yUyNDURN
$ O\XNDN pV D FVDSiJ\DN LGĘQNpW PHJDNDGKDWQDN� $
V]HQQ\H]ĘGpVHNHW WĦYHO YDJ\ KDVRQOy HV]N|]]HO WiYROtWVD
HO� $ V]yUyNDURNRQ DOXO LV YDQQDN O\XNDN�

$ WLV]WtWiV PHJN|QQ\tWpVpKH] HOWiYROtWKDWyN D V]yUyNDURN�
$ WLV]WtWiVW N|YHWĘHQ QH IHOHGMH HO PHJIHOHOĘ PyGRQ
YLVV]DV]HUHOQL ĘNHW�

$OVy V]yUyNDU

� $] DOVy V]yUyNDUW HJ\HQHVHQ K~]]D IHO D] HOWiYROtWiVKR]�

)HOVĘ V]yUyNDU

� +~]]D NL D IHOVĘ NRVDUDW�

� $ V]yUyNDU IHOVĘ NRViUEyO W|UWpQĘ HOWiYROtWiViKR] D]
yUDPXWDWy MiUiViYDO HOOHQWpWHV LUiQ\EDQ FVDYDUMD NL D
V]yUyNDU FVDSiJ\DNDW�

$MWy
$] DMWy N|U�OL pO WLV]WtWiVDNRU FVDN HQ\KpQ QHGYHV URQJ\RW
KDV]QiOMRQ �V]�NVpJ HVHWpQ HJ\ NHYpV WLV]WtWyV]HUUHO HJ\�WW��

9t]N|YHVHGpV
$ PRVRJDWyJpS WHNQĘ UR]VGDPHQWHV DFpOEyO NpV]�O�
WLV]WiQWDUWiVD D QRUPiO �]HPPHQHW PHOOHWW W|UWpQLN� +D D]
gQ RWWKRQiEDQ NHPpQ\ D Yt]� DNNRU Yt]NĘ UDNyGKDW OH D
PRVRJDWyJpSEHQ� +D H] EHN|YHWNH]LN� IXWWDVVD OH D ,QWHQ]tY
PRVRJDWiV SURJUDPRW pV WHJ\HQ NpW HYĘNDQiOQ\L FLWURPVDYDW
D PRVyV]HU UHNHV]EH �D PRVRJDWyJpS OHJ\HQ �UHV��

(O�OVĘ SDQHO
$ JRPERNDW WDUWVD WLV]WiQ pV ]VtUWyO PHQWHV iOODSRWEDQ� $
WLV]WtWiVKR] V]iUD] YDJ\ HQ\KpQ QHGYHV URQJ\RW KDV]QiOMRQ�
6RKD QH KDV]QiOMRQ WLV]WtWyV]HUW ± D] |VV]HNDUFROKDWMD D
IHO�OHWHW� $ JRPERN QHPNtYiQDWRV DNWLYiOiViW HONHU�OHQGĘ
D WLV]WtWiV HOĘWW D IĘNDSFVROy VHJtWVpJpYHO NDSFVROMD OH D
PRVRJDWyJpSHW�



+LEDHOKiUtWiV

7HHQGĘ/HKHWVpJHV NLYiOWy RN3UREOpPD

9iUMRQ HJ\ SLFLW pV SUyEiONR]]RQ ~MUD�$] DMWy NLQ\LWiVD XWiQ W~O KDPDU Q\RPWD
PHJ D JRPERW�

$ JRPERN QHP UHDJiOQDN D
PHJQ\RPiVUD�

6]iUD] YDJ\ HQ\KpQ QHGYHV URQJJ\DO
WLV]WtWVD PHJ�

$ JRPERN EHV]HQQ\H]ĘGWHN�

1\LVVD NL D] DMWyW� $ JRPERN FVDN Q\LWRWW
DMWy PHOOHWW UHDJiOQDN�

$] DMWy EH YDQ FVXNYD�

*\Ę]ĘGM|Q PHJ UyOD� KRJ\ D NRVDUDN
Yt]V]LQWHVHQPHJIHOHOĘ PyGRQ OHJ\HQHN
HOUHQGH]YH�

$ NRVDUDN QLQFVHQHN PHJIHOHOĘHQ
HOKHO\H]YH�

$] DMWyW QHP OHKHW EHFVXNQL�

*\Ę]ĘGM|Q PHJ UyOD� KRJ\ D] HGpQ\HN
QH DNDGiO\R]]iN PHJ� KRJ\ D NRVDUDN
PHJIHOHOĘHQ D KHO\�NUH FV~VV]DQDN�

9t]EHYH]HWpVL�]DYDU (OOHQĘUL]]H��KRJ\�NL�YDQ�H�Q\LWYD�D�Yt]FVDS��(OOHQĘUL]]H�KRJ\�D�EHPHQHWL�
FV|Y|Q�WDOiOKDWy�N�OVĘ�V]ĦUĘ�QLQFV�H�HOW|PĘGYH��+D�D�SUREOpPD�WRYiEEUD�LV�
IHQQiOO��KtYMD�IHO�D�V]HUYL]HW�

$�NpV]�OpN�QHP�WXGMD�HOpUQL�
�������������D�NtYiQW�KĘIRNRW�

+tYMD�IHO�D�V]HUYL]HW�

7~OW|OWpV =iUMD�HO�D�Yt]FVDSRW�pV�KtYMD�IHO�D�V]HUYL]HW����

+LED�WtSXVD�D�NLMHO]ĘQ $FWLRQ

$ KLED�]HQHW W|UOpVpKH] Q\RPMD PHJ EiUPHO\LN JRPERW�



7HHQGĘ/HKHWVpJHV NLYiOWy RN3UREOpPD

(OOHQĘUL]]H�$] DMWy QLQFV UHQGHVHQ EHFVXNYD�$ PRVRJDWyJpS QHP LQGXO HO�

&VXNMD EH D] DMWyW� pV YiUMRQ� $
PRVRJDWyJpS NLV LGĘ P~OYD IRO\WDWMD D
SURJUDPRW�

.LQ\LWRWWD D PRVRJDWyJpSHW� KRJ\
WRYiEEL HGpQ\HNHW UDNMRQ EH� PLN|]EHQ
IRO\DPDWEDQ YDQ HJ\ SURJUDP�

(OOHQĘUL]]H�9DODPHO\LN EL]WRVtWy�PHJV]DNtWy NLROGRWW�

(OOHQĘUL]]H�$ YLOOiVGXJy QLQFV EHGXJYD D IDOL
DOM]DWED�

(OOHQĘUL]]H�$ Yt]FVDS HO YDQ ]iUYD�

(OOHQĘUL]]H�7~OIRO\iV�V]LYiUJiV�

=iUMD HO D Yt]FVDSRW� +~]]D NL D YLOOiV
GXJyW D] DOM]DWEyO pV KtYMD D V]HUYL]
UpV]OHJHW�

=~Jy KDQJ �D V]LYDWW\~� KDOODWV]LN D
PRVRJDWyJpS EHOVHMpEĘO pV D IĘNDSFVROy
NLNDSFVROiVD HVHWpQ VHP V]ĦQLN PHJ�

$ .pVOHWHWW LQGtWiV RSFLy W|UOpVpKH]
DGGLJ WDUWVD Q\RPYD D IĘNDSFVROyW� DPtJ
D NLMHO]Ę NL QHP NDSFVRO� ,QGtWVD ~MUD D
PRVRJDWyJpSHW�

*\Ę]ĘGM|Q PHJ UyOD� KRJ\ QLQFV�H
NLYiODV]WYD D .pVOHWHWW LQGtWiV RSFLy�

7iYROtWVD HO pV WLV]WtWVD PHJ D NDURNDW�$ V]yUyNDURN QHP IRURJQDN�$] HGpQ\HN QHP WLV]WiN�

*\Ę]ĘGM|Q PHJ UyOD� KRJ\ D] HGpQ\HN
QH OHJ\HQHN D V]yUyNDURN ~WMiEDQ�

.HU�OMH D QDJ\ NLV]HUHOpVĦ WHUPpNHN
DONDOPD]iViW�

5pJL PRVyV]HU� $ PRVyV]HU URPODQGy
WHUPpN�

$] DGDJROiVW D Yt]NHPpQ\VpJKH] NHOO
LJD]tWDQL� $ W~O VRN YDJ\ W~O NHYpV
PRVyV]HU QHP PHJIHOHOĘ PRVRJDWiVL
HUHGPpQ\KH] YH]HW�

1HP PHJIHOHOĘ PRVyV]HU DGDJROiV�

9iODVV]RQ KDWpNRQ\DEE SURJUDPRW�$ PRVRJDWiVL SURJUDP W~O J\HQJH�

$ SRUFHOiQ HGpQ\HNHW QH WDNDUMD OH WiOODO
pV KDVRQOyYDO� 1H KHO\H]]HQ QDJ\RQ
PDJDV IDO~ SRKDUDW D NRVDUDN VDUNiED�

$] HGpQ\HNHW QHP MyO UDNWD EH�

$] HGpQ\HNHW ~J\ KHO\H]]H HO� KRJ\
D]RN VWDELODQ iOOMDQDN�

$ SRKDUDN pV FVpV]pN IHOERUXOWDN D
PRVRJDWiVL SURJUDP VRUiQ�

5|J]tWVH D V]ĦUĘW D KHO\pQ� /iVG LWW�
.DUEDQWDUWiV pV WLV]WtWiV�

$ V]ĦUĘ QLQFV PHJIHOHOĘ PyGRQ
EHV]HUHOYH�

$] LO\HQ pOHOPLV]HU�PDUDGpNRNDW |EOtWVH
OH� KD QHP LQGtWMD EH D]RQQDO D
PRVRJDWyJpSHW� +DV]QiOMD D gEOtWpV
SURJUDPRW�

%L]RQ\RV pOHOPLV]HUHN� PLQW SO� PXVWiU�
PDMRQp]� FLWURP� HFHW� Vy pV |QWHWHN�
IROWRW KDJ\KDWQDN D UR]VGDPHQWHV
DFpORQ� KD W~O VRNiLJ UDMWD PDUDGQDN�

)ROWRN D UR]VGDPHQWHV DFpO pV H]�VW
WiUJ\DNRQ�

$ PRVRJDWiV N|]EHQ NHU�OHQGĘ D
UR]VGDPHQWHV DFpO pV H]�VW WiUJ\DN
pULQWNH]pVH�

$ UR]VGDPHQWHV DFpO IROWRW KDJ\KDW D]
H]�VW|Q� KD D PRVRJDWiV N|]EHQ
pULQWNH]QHN HJ\PiVVDO� $] DOXPtQLXP
V]LQW~J\ IROWRNDW KDJ\KDW D] HGpQ\HNHQ�



7HHQGĘ/HKHWVpJHV NLYiOWy RN3UREOpPD

$ VyWDUWy UHNHV] IHGHOH OHJ\HQ
PHJIHOHOĘHQ OH]iUYD� 0iVN�O|QEHQ KtYMD
D V]HUYL] UpV]OHJHW�

$ Yt]OiJ\tWyEyO V]LYiURJ D Vy�)ROWRN YDJ\ ILOPUpWHJ D] HGpQ\HNHQ�

/iVG LWW� %HiOOtWiVRN�1HP PHJIHOHOĘ Yt]OiJ\tWy EHiOOtWiV�

/iVG LWW� $] HOVĘ KDV]QiODWED YpWHO HOĘWW
pV LWW� %HiOOtWiVRN�

1HP PHJIHOHOĘ |EOtWĘV]HU DGDJROiV
EHiOOtWiV�

7|OWVH IHO VyYDO D UHNHV]W� /iVG LWW� $]
HOVĘ KDV]QiODWED YpWHO HOĘWW�

$ VyWDUWy UHNHV] NL�U�OW�

'HDNWLYiOMD D 7$% EHiOOtWiVW ��D]��EHQ
� PLQGHQ D] HJ\EHQ PRVyV]HU�� PDMG
W|OWVH IHO VyYDO pV |EOtWĘV]HUUHO D
NpV]�OpNHW�

�D]��EHQ � PLQGHQ D] HJ\EHQPRVyV]HUW
KDV]QiO pV D 7$% EHiOOtWiV ��D]��EHQ �
PLQGHQ D] HJ\EHQ PRVyV]HU� DNWLYiOYD
YDQ�

$ NULVWiO\ HGpQ\HNHW DODFVRQ\ KĘIRNRQ
pV NLV PHQQ\LVpJĦ PRVyV]HUUHO
PRVRJDVVD� /pSMHQ NDSFVRODWED D
PRVyV]HU J\iUWyMiYDO�

$ W~O PDJDV KĘIRN pV�YDJ\ W~O VRN
PRVyV]HU EHPDUiVW HUHGPpQ\H]KHW D
NULVWiO\ HGpQ\HNHQ� (] VDMQRV QHP
MDYtWKDWy� PLQG|VV]H PHJHOĘ]KHWĘ�

&V|NNHQWVH D] |EOtWĘV]HU PHQQ\LVpJpW�
/iVG LWW� $] HOVĘ KDV]QiODWED YpWHO HOĘWW
pV LWW� %HiOOtWiVRN� +D D] gQ
Ki]WDUWiViEDQ QDJ\RQ OiJ\ D Yt]� DNNRU
D] |EOtWĘV]HUW ����� DUiQ\EDQ KtJtWVD IHO
Yt]]HO�

$] |EOtWĘV]HU DGDJROiV EHiOOtWiVD W~O
PDJDV�

$] HGpQ\HNHQ UDJDFVRV� NpN�IHKpU
ILOPUpWHJ WDOiOKDWy�

+DV]QiOMRQ IROWHOWiYROtWyW WDUWDOPD]y
PRVyV]HUW�

$ U~]V pV D WHD QHKH]HQ HOWiYROtWKDWy�)ROWRN PDUDGQDN KiWUD D PRVRJDWiV
XWiQ�

*\Ę]ĘGM|Q PHJ UyOD� KRJ\ D] HGpQ\HN
EL]WRQViJRVDQ OHJ\HQHN EHSDNROYD�
)RUJDVVD PHJ D V]yUyNDURNDW pV
HOOHQĘUL]]H� KRJ\ IRURJQDN�H�

$] HGpQ\HNHW QHP MyO KHO\H]WH EH� YDJ\
D V]yUyNDURN QHP IRURJQDN�

=|UJĘ KDQJ PRVRJDWiV N|]EHQ�

/D]tWVD PHJ D OHIRO\yW D]RQ D SRQWRQ�
DKRO D PRVRJDWyWiOFD D Yt]]iUKR]
FVDWODNR]LN� *\Ę]ĘGM|Q PHJ UyOD� KRJ\
QH OHJ\HQ EHQQH V]HQQ\H]ĘGpV� $ FVĘ
N~SRV UpV]H OHJDOiEE ��PP iWPpUĘMĦUH
YDQ YiJYD"

(OGXJXOW OHIRO\y�9t] PDUDG D PRVRJDWyJpSEHQ�

$ W|POĘ OHJ\HQ FVDYDURGiVWyO pV pOHV
KDMOtWiVRNWyO PHQWHV�

$ OHIRO\y PHJWHNHUHGHWW�

7LV]WtWVD PHJ D GXUYD pV D ILQRP V]ĦUĘW�$ V]ĦUĘN HOGXJXOWDN�

7LV]WtWVD PHJ D V]LYDWW\~W� /iVG LWW�
.DUEDQWDUWiV pV WLV]WtWiV�

6]HQQ\H]ĘGpV D V]LYDWW\~EDQ�

7LV]WtWVD PHJ PRVRJDWyNHIH pV IpNH]HWW
KDE]iV~ WLV]WtWyV]HU VHJtWVpJpYHO�

6]HQQ\H]ĘGpV D W|PtWpVHN PHQWpQ pV
D VDUNRNEDQ�

.HOOHPHWOHQ V]DJ D PRVRJDWyJpS
EHOVHMpEHQ�

+DYRQWD NE� HJ\V]HU IXWWDVVRQ OH
PDJDVDEE KĘIRN~ SURJUDPRW LV�

7~O VRNiLJ YiODV]WRWW DODFVRQ\ KĘIRN~
SURJUDPRNDW�



7HHQGĘ/HKHWVpJHV NLYiOWy RN3UREOpPD

$] HGpQ\HN QHP HOpJJp V]iUD]DN�

7|OWVH PHJ WHOMHVHQ D PRVRJDWyJpSHW�$ PRVRJDWyJpS QLQFV WHOMHVHQ
PHJW|OWYH�

7|OWVH IHO D NpV]�OpNHW |EOtWĘV]HUUHO�
LOOHWYH IRNR]]D D] DGDJROiVW� /iVG LWW� $]
HOVĘ KDV]QiODWED YpWHO HOĘWW pV LWW�
%HiOOtWiVRN�

$] |EOtWĘV]HUW XWiQ NHOO W|OWHQL YDJ\ W~O
DODFVRQ\ D] DGDJROiVD�

'HDNWLYiOMD D 7$% EHiOOtWiVW ��D]��EHQ
� PLQGHQ D] HJ\EHQ PRVyV]HU�� PDMG
W|OWVH IHO VyYDO pV |EOtWĘV]HUUHO D
NpV]�OpNHW�

�D]��EHQ � PLQGHQ D] HJ\EHQPRVyV]HUW
KDV]QiO pV D 7$% EHiOOtWiV ��D]��EHQ �
PLQGHQ D] HJ\EHQ PRVyV]HU� DNWLYiOYD
YDQ�

$ SURJUDP YpJH]WpYHO UpVQ\LUH Q\LVVD NL
D NpV]�OpN DMWDMiW�



%H�]HPHOpV

$MWy KRVV]~ViJ

)RQWRV� KRJ\ ROYDVVD HO pV WDUWVD EH D OHQWL XWDVtWiVRNDW� $
EHV]HUHOpVW pV EHN|WpVW D N�O|QiOOy EH�]HPHOpVL XWDVtWiVRN
V]HULQW YpJH]]H HO�

%L]WRQViJUD YRQDWNR]y XWDVtWiVRN
� $ YLOODPRV� Yt] pV FVDWRUQD EHN|WpVW NpS]HWW V]DNHPEHU

YpJH]]H HO�

� 0LQGHQ HVHWEHQ WDUWVD EH D Yt]UH� FVDWRUQiUD pV
HOHNWURPRV iUDPUD YRQDWNR]y pUYpQ\HV HOĘtUiVRNDW�

� .|U�OWHNLQWĘ PyGRQ MiUMRQ HO D EHV]HUHOpV VRUiQ� 9LVHOMHQ
YpGĘNHV]W\ĦW� $ EHV]HUHOpVW PLQGHQ HVHWEHQ NpW
V]HPpO\ YpJH]]H�

� $ Yt]V]LYiUJiVEyO HUHGĘ NiURN PHJHOĘ]pVH pUGHNpEHQ
KHO\H]]HQ Yt]iOOy YpGĘWiOFiW D PRVRJDWyJpS DOi�

� $ PRVRJDWyJpS KHO\pUH W|UWpQĘ EHV]HUHOpVH HOĘWW D
gEOtWpV SURJUDP OHIXWWDWiViYDO WHV]WHOMH D NpV]�OpNHW�
*\Ę]ĘGM|Q PHJ UyOD� KRJ\ D PRVRJDWyJpS PHJWHOLN
Yt]]HO� YDODPLQW KRJ\ D YL]HW OHHUHV]WL D NpV]�OpN�
(OOHQĘUL]]H� KRJ\ QLQFV�H V]LYiUJiV D] LOOHV]WpVHNQpO�

),*<(/0(=7(7e6�
$ PRVRJDWyJpS EHV]HUHOpVH VRUiQ ]iUMD HO D Yt]HOOiWiVW�

),*<(/0(=7(7e6�
$ PXQND LGĘWDUWDPD DODWW NL NHOO K~]QL D YLOOiVGXJyW� YDJ\
iUDPWDODQtWDQL NHOO D] DOM]DWRW�

%HiOOtWiV
� $ EHV]HUHOpVL KHO\ pV D FVDWODNR]iVRN PpUHWHLW D N�O|Q

EH�]HPHOpVL XWDVtWiVRNEDQ WDOiOMD� $ EHV]HUHOpV HOĘWW
HOOHQĘUL]]H D PpUHWHN PHJIHOHOĘVpJpW� $] DMWyEXUNRODW
PDJDVViJD KR]]iLJD]tWKDWy D NpV]�OpN N|UQ\H]HWpKH]�

� $ PRVRJDWyJpSHW NL]iUyODJ V]LOiUG� VWDELO WDODMRQ iOOtWVD
IHO� $ PRVRJDWyJpSHW D WDOSDN VHJtWVpJpYHO iOOtWVD
Yt]V]LQWEH�

&VDWRUQD FVDWODNR]iV
7HNLQWVH iW D N�O|Q EH�]HPHOpVL XWDVtWiVRNEDQ WDOiOKDWy
V]�NVpJHV WXGQLYDOyNDW�

$ OHIRO\y PD[LPXP�PPHJKRVV]DEEtWKDWy �D WHOMHV KRVV]D
QHP KDODGKDWMD PHJ D ��� P�� $] LOOHV]WpVHN YDJ\ |VV]HN|WĘ
FV|YHN EHOVĘ iWPpUĘMH OHJDOiEE �� PP OHJ\HQ� $ OHJMREE
D]RQEDQ� KD D OHIRO\yW LOOHV]WpVHN QpON�OL ~M W|POĘUH FVHUpOL
OH�

$ OHIRO\y HJ\HWOHQ UpV]H VHP OHKHW QDJ\REE WiYROViJUD D
PRVRJDWyJpS DOMD DODWW� PLQW ��� PP� $ W|POĘW WLORV
N|]YHWOHQ�O SDGOyED V]HUHOW OHIRO\yED YDJ\ KDVRQOyED
YH]HWQL� ,O\HQ HVHWEHQ XJ\DQLV D W|POĘ V]LIRQNpQW YLVHONHGKHW
pV OHHUHV]WKHWL D NpV]�OpNEĘO D YL]HW�

$ W|POĘ NLYH]HWpVH PLQGLJ OHJDOiEE ��� PP D JpS DOMD I|O|WW
OHJ\HQ�

$ OHIRO\y QH OHJ\HQ PHJWHNHUHGYH�

>PP@
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+D D V]HQQ\Yt]OHYH]HWĘ FVĘ D PRVRJDWyWiOFD Yt]]iUyMiQ
OpYĘ FVDWODNR]y WDJUD YDQ UiN|WYH �OiVG D] �� V]� iEUiW��
DNNRU D W|POĘW D PRVRJDWyWiOFD IHQpNUpV]pYHO D]RQRV
PDJDVViJEDQ NHOO EHN|WQL� PiVN�O|QEHQ D
PRVRJDWyWiOFiEDQ OpYĘ PRVRJDWyOp YLVV]DIRO\KDW D
PRVRJDWyJpSEH� $ WRYiEEL FVDWODNR]WDWiVL OHKHWĘVpJHN
D �� pV D �� V]� iEUiQ OiWKDWyN�

9t] FVDWODNR]iV
.L]iUyODJ D PRVRJDWyJpSKH] DGRWW W|POĘW KDV]QiOMD� 1H
KDV]QiOMRQ IHO UpJL YDJ\ HJ\pE WDUWDOpN W|POĘW�

$ EH|POĘ FV|YHW HO]iUy FVDSSDO NHOO HOOiWQL� $] HO]iUy FVDS
OHJ\HQ N|QQ\HQ KR]]iIpUKHWĘ� KRJ\ D PRVRJDWyJpS
PR]JDWiVD HVHWpQ HO OHKHVVHQ ]iUQL D Yt]HOOiWiVW�

$ EHV]HUHOpVW N|YHWĘHQ Q\LVVD PHJ D] HO]iUy FVDSRW�
OHKHWĘYp WpYH D Q\RPiV�NLHJ\HQOtWĘGpVW pV D] LOOHV]WpVHN
V]LYiUJiVPHQWHVVpJpQHN HOOHQĘU]pVpW�

+LGHJ YL]HV EHN|WpV���
+D RODMMDO YDJ\ iUDPPDO IĦWL D] RWWKRQiW�

0HOHJ YL]HV FVDWODNR]iV� �PD[� �� �&����
+D RWWKRQiEDQ N|]SRQWL� QDSHOHPHV YDJ\ JHRWHUPLNXV
IĦWpVUHQGV]HU YDQ NLDODNtWYD� $ PHOHJ YL]HV FVDWODNR]iV
OHU|YLGtWL D SURJUDPRN LGĘWDUWDPiW pV FV|NNHQWL D NpV]�OpN
iUDPIRJ\DV]WiViW�

9LOODPRV FVDWODNR]WDWiV
$ YLOODPRV FVDWODNR]WDWiVUD YRQDWNR]y WiMpNR]WDWiVW D
JpSW|U]VODSRQ WDOiOMD PHJ� $ YLOODPRVHQHUJLD�HOOiWiVQDN
PHJ NHOO IHOHOQLH D VSHFLILNiFLyQDN�

$ PRVRJDWyJpS NL]iUyODJ I|OGHOW DOM]DWKR] V]DEDG
FVDWODNR]WDWQL�

$ IDOL DOM]DWRW D V]HUHOpVL WHU�OHWHQ NtY�O� MyO KR]]iIpUKHWĘ
KHO\HQ NHOO HOKHO\H]QL� 1H KDV]QiOMRQ KRVV]DEEtWyW�

),*<(/(0�

$ EL]WRQViJJDO YDJ\ WHOMHVtWPpQQ\HO NDSFVRODWRV MDYtWiVL
YDJ\ NDUEDQWDUWiVL IHODGDWRNDW NL]iUyODJ NpS]HWW
V]DNHPEHU YpJH]KHWL HO�

6]HUYL]HOpV

2OYDVVD HO D +LEDHOKiUtWiV FtPĦ IHMH]HWHW� PLHOĘWW IHOKtYMD D
V]HUYL]W� 0LQGHQ NDSFVRODWIHOYpWHOQpO DGMD PHJ D
JpSW|U]VODSRQ WDOiOKDWy DGDWRNDW� $GMD PHJ D FLNNV]iPRW
��� pV D J\iUWiVL V]iPRW ��� LV�

6(5,$/�12�
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*RUHQMH

* ��0RGHOO PHJQHYH]pVH�
��6WDQGDUG WHUtWpNHN V]iPD�

$��(QHUJLDKDWpNRQ\ViJL RV]WiO\�
��eYHV HQHUJLDIHOKDV]QiOiV�$(&��

6WDQGDUG WLV]WtWiVL FLNOXV HQHUJLDIHOKDV]QiOiVD�(W��
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